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2020 ANNUAL REPORT

SACRED DAY
2019 Grafton Cup Winner



Annual General Meeting
NOTICE OF MEETING
Notice is hereby given that the Annual General Meeting of Clarence River Jockey Club 
Limited will be held in the Members Bar, Grafton Racecourse, Powell Street Grafton on 
Wednesday, 18 November 2020 commencing at 6.30pm.

BUSINESS
1.	 Receive and table Apologies
2.	 Confirm the minutes of the previous Annual General Meeting
3.	 Receive and consider the reports of the Board of Directors
4.	 Receive and consider the Financial Statements for the year ending 30 June 2020
5.	 Appoint Auditors to hold office until the next AGM
6.	 Deal with any business of which due notice has been given
7.	 Consider any other business of which the meeting may approve
8.	 Declaration of Directors for the next 2 years

 

Michael Beattie
Chief Executive Officer

CLARENCE RIVER JOCKEY CLUB
Grafton Racecourse
PO Box 73 Grafton NSW 2460
p: 02 6642 2566   f:02 6642 1177
www.crjc.com.au
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Clarence River Jockey Club Board of Directors

CRJC Directors & Staff

	 Back Row L to R:   Graeme Rickwood          Andrew Hayes (Treasurer)          Bob Pavitt           Gerry McMullan           Terry Green
	 Front Row L to R:   Damien Rouse           Jack McIntyre           Graeme Green (Chairman)           Julie Hutchings           Stephen Haines (Vice Chairman)

Wayne Phillips
Hospitality & Events Manager

Drew Cookson
Racecourse Manager
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Finance / Administration

Sue Donohoe
Administration
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Wayne Hicks
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Michael Beattie
Chief Executive Officer
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Chairman’s Report

Dear Members

I hereby present the annual report to members for 
the financial year to 30 June 2020, which takes into 
consideration the July 2019 Carnival. When reading this 
year’s report I ask that members kindly keep in mind this 
was the last “complete” Carnival prior to the onset and 
impacts of the Covid-19 pandemic which significantly 
impacts all aspects of our 2020 Carnival and almost 
certainly all future Carnivals.

I doubt that we will ever return to Carnivals like we used 
to know them; however, I do sincerely ask members to 
continue supporting your club in the best ways possible for 
you and your circumstances. I realise everyone has many 
different situations, so support may be by your regular 
attendance at our great race days, your much needed 
memberships and sponsorship when at all possible.

Our July 19 Carnival was one of the most successful in 
recent years, with improved attendances. We again had 
excellent racing on all days with the best of thoroughbreds 
participating along with all the top trainers from across the 
country areas as well as support from the leading City and 
Provincial trainers.

Treasurer Mr Andrew Hayes will report on our financial 
position and performance in the following pages, which 
I recommend to all. The financial report shows a small 
deficit of $20,000 compared to a deficit of around $26,000 
last year again taking into account further insurance 
payments related to storm repairs etc. as well as some 
Jobkeeper adjustments. Again, for more detail please see 
the notes.

The 2019 $160,000 Cup was taken out by one of our 
favourite sons, Jockey Mr Ben Looker riding 4yo gelding 
Sacred Day, trained by Kiwi Mr Tony Pike. Congratulations 
to all connections for coming all the way and supporting 
the Cup. 

Our other feature and famous GDSC Ramornie Handicap 
went to second time winner the most reliable gelding 
“Havasay” trained by Mr Toby Edmonds. This equals 
successive wins by the great country gallopers Credit 
Again and The Jackal, several years ago. A fantastic effort 
and our congratulations must go to all connections. Thank 
you to all owners and trainers for your ongoing support.

I also take this opportunity to thank my fellow Directors for 
their support and thank our great staff at all levels for their 
terrific efforts, particularly at July during the very busy 
Carnival and the lead into it, they all do a fantastic job. 
Thank you to everyone.

Yours sincerely
Graeme Green
Chairman
Clarence River Jockey Club Ltd 
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Treasurer’s Report
TREASURER’S REPORT – 30 JUNE 2020
The Club has reported a loss of $192,831 for the year ended 
30 June 2020 as compared to a profit of $411,075 the previous 
year. Whilst this appears to be a significant deterioration on the 
prior year, it is appropriate to look at the underlying performance 
of the Club on a normalised basis, which is explained later in 
this report.

When reviewing these reports it is important to note that the 
recent July 2020 carnival is not included in these results (with 
the exception of prelude day run on 28/6/20) and will be reported 
on as part of next year’s annual report. 

Race meeting trading

I draw your attention firstly to the Detailed Income Statement set 
out at the end of the report.

Total race meeting income was $6,490,334 which represented a 
reduction of $445,324 on the previous year. The larger variances 
are represented by; 

-  A reduction in distribution from Racing NSW of $463,698

-  A reduction in net proceeds from bar trading of $68,376

-  An increase in Sky International rights fee payments of $67,609

Total race meeting expenditure was $327,283 less than the 
previous year and is almost entirely due to the reduction in 
returns to owners (prizemoney) of $306,350. 

With the exception of the items identified above, most other 
raceday items are largely comparable with the previous year. 
Overall the net income from race meetings was $1,040,307 
which was a reduction of $118,041 on the previous year (2019: 
$1,158,348).

Non-raceday income & expenditure

Non-race day income totalled $581,176 compared to $393,650 
the previous year, representing an increase of $187,526. The 
significant items are as follows;

-  COVID-19 related grants and subsidies totalled $275,936

- Grants from Racing NSW in the current year of $7,079 (2019: 
$84,840). These grants related to the ongoing water study 
project.

-  Members subscriptions were down $15,564 on last year.

Non-race day expenditure totalled $1,814,314 which was an 
increase of $673,391 on the previous year. Most items are 
largely consistent with the prior year, with the exception of the 
increase in occupancy costs of $605,498 and the Jobkeeper 
wages top-up of $112,235.

 Racecourse occupancy costs are detailed in Note 16, with the 
major variances being;

-  A reduction in repairs & maintenance of grounds and buildings 
of $65,795. The total annual expenditure of $346,427 includes 
approximately $200k in storm damage repairs to buildings.

-  A reduction in repairs & maintenance  to tracks of $76,940
-  A reduction in Insurance recoveries of $758k of which $200k 
was expended as noted above. 

Capital purchases

During the financial year the club purchased the following capital 
items totalling $21,000 (refer to Note 10);

-  Used Hino Tipper costing $21,000

Normalised results – 5 year comparison

The following table summarises the Club’s performance over the 
past 5 years after adjusting for abnormal or one-off items, as well 
as non-cash expenses. 

 

Financial position

The Club remains in a sound financial position with net current 
assets of $802,800 as at 30 June 2020 compared to $892,249 
the prior year, a reduction of $89,449. Cash and cash equivalents 
at 30 June 2020 were $493,637 and represents a reduction of 
$150,679 on last year.

The year ahead

Due to COVID-19 and the uncertainty around compensation 
payments to be received from RNSW, the budget for the 2021 
financial year is yet to be finalised. However, we do expect that the 
indicated compensation from RNSW and the Federal Government 
will be sufficient to largely offset the impact of COVID-19 on the 
financial position of the Club. 

I refer you to the further detailed financial information contained 
within the 2020 Annual Report on the following pages.

Mr A. H. Hayes
Treasurer

Year ended 30 June	 2020	 2019	 2018	 2017	 2016
Reported net profit (loss)	 (192,831)	 411,075	 (35,655)	 267,832	 311,385
Add (less) abnormal items;					   
RNSW – operating costs	 -	      -	 -	 (52,731)	 -
Grants received	 (26,015)	 (84,480)	 (213,782)	(183,815)	 -
Jobkeeper/Cash Flow boost	(257,000)				  
Jobkeeper top-up payments	112,235	
Pro-ride renovations	 -	 -	 -	 -	 -    
Betting ring upgrade	 -	 -	 209,025	 -	 -
Water study costs	 12,880	 28,550	 18,200	 -	 -
Insurance recoveries	 -	 (758,434)	 (250,426)	 -	 -
Running rail replacement	 -	 -	 113,050	 -	 -
R&M – storm related	 198,902	 258,434	 160,000	 -	 -
R&M – parade yard	 -	 -	 -	 29,980	 -
Solar panel credits	 -	 -	 -	 (29,701)	 -
Raceday super adjustment	 -	 -	 -	 -	 (60,210)
Add back non-cash items;					   
Trust charges	  19,667	 19,667	 19,667	 19,667	      19,667
Depreciation	  112,058	 99,156	 80,296	 63,000	 61,226
Normalised cash profit (loss)	(20,104)	 (26,932)	 100,375	 114,232	 332,108
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2020 Financial Statements:
Directors’ Report
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Directors’ Report
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Directors’ Report
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Auditors’ Independence Declaration

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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The accompanying notes form part of these financial statements.

Statement of  Comprehensive Income
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Statement of Financial Position
as at 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459

The accompanying notes form part of these financial statements.
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Statement of Changes in Equity
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459

The accompanying notes form part of these financial statements.
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Statement of Cash Flows
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459

The accompanying notes form part of these financial statements.
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459

Impact of Adoption

AASB 1058 Income of Not-for-Profit Entities

AASB 15 Revenue from Contracts with Customers
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459

Reconciliation to cash and cash equivalents at the end of the financial year
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Clarence River Jockey Club Limited - ABN: 24 001 892 459

Notes to the Financial Statements
for the year ended 30 June 2020
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Notes to the Financial Statements
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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2019 JULY RACING CARNIVAL
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Clarence River Jockey Club Limited - ABN: 24 001 892 459

Directors’ Declaration
for the year ended 30 June 2020
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Independent Auditors’ Report
to the Members of the CRJC

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Clarence River Jockey Club Limited - ABN: 24 001 892 459

Independent Auditors’ Report
to the Members of the CRJC
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Clarence River Jockey Club Limited - ABN: 24 001 892 459

Independent Auditors’ Report
to the Members of the CRJC
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Clarence River Jockey Club Limited - ABN: 24 001 892 459

Disclaimer
to the Members of the CRJC
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Detailed Income Statement
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459
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Detailed Income Statement
for the year ended 30 June 2020

Clarence River Jockey Club Limited - ABN: 24 001 892 459



Additionally, thank you to all of our other sponsors during the past financial year

 Grafton  Toyota South Grafton Cup 

BODEGA NEGRA
TURSA Employment Grafton Guineas 

CHARMED PRINCESS

GDSC Ramornie Handicap
	 MATTHEW McGILLIVRAY  -  Jockey            HAVASAY            Trainer  -  TOBY EDMONDS

         G McMullan Contracting  Grafton Cup
            BEN LOOKER  -  Jockey                SACRED DAY                  Trainer  -  TONY PIKE

Stars of the 2019 July Carnival


